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HOUSE BI LL 2682

St ate of WAshi ngt on 590th Legislature 2006 Regul ar Sessi on

By Representatives Conway, Fronhold, Lovick, Kenney, Quall, Sinpson
Roberts, O nsby and McCune; by request of Select Conmttee on Pension
Pol i cy

Read first tinme 01/12/2006. Referred to Commttee on Appropriations.

AN ACT Relating to contribution rates in the Wshington state
patrol retirement system anmending RCW 41.45.0631; and providing an
effective date.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW 41.45.0631 and 2001 ¢ 329 s 11 are each anended to
read as foll ows:

(1) Beginning July 1, ((266%)) 2006, the required contribution rate
for menbers of the Washington state patrol retirenent system shall be

((tw . A-A4—45-
and—44+-45-070—for—the—Vashington—state—patrob—retirenent—system-

[ [ )) 3.01 percent and the required basic enployer
contribution rate shall be 6.01 percent.

(2) Beginning July 1, 2007, the required Washington state patro
retirenent system contribution rates shall be adopted under RCW
41.45. 060 and 41.45.070, subject to the follow ng funding policies:

(a) The nenber contribution rate shall be one-third of the tota
Washington state patrol retirenent system contribution rate or seven
percent, whichever is less, and the enployer contribution rate shall be
the balance of the total contribution rate. This allocation fornula
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shall be applied only after the total Wshington state patrol
contribution rate has been determned, and the determ nation shall
include the application of any mninumtotal contribution rate that may
be in effect for the WAshington state patrol retirenent system

(b) Beginning July 1, 2009, a mninum total contribution rate is
established for the WAshington state patrol retirenent system The
total WAshington state patrol retirenent system contribution rate as
adopted by the pension funding council and subject to revision by the
legislature nmay exceed, but shall not drop below, the established
mninumtotal contribution rate. The mnimumtotal contribution rate
shall equal the total contribution rate required to fund seventy
percent of the WAshington state patrol retirenent systemis normal cost
as calculated under the entry age normal cost nethod. Upon conpletion
of each biennial actuarial valuation, the state actuary shall review
the appropriateness of this mninum total contribution rate and
recommend to the legislature any adjustnents as nmay be needed.

NEW SECTION. Sec. 2. This act takes effect July 1, 2006.

~-- END ---
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